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JRXQGHU &(2 5H HFWLRQ

‘HOFRPH WR &LUFXODWH &DSLWDOéV 7KDQOQAY XD WKH LQFUHGLEOH ZRUN R
5HSRUW FRPSDQLHV LQ DORQH ZH DUH S|
FROOHFWLYHO\ NHSW RYHU WRC

6LQFH , IRXQGHG &LUFXODWH &DSLWDRO ;¥iq bl\w,gdeJﬁ%é%?@%\{:H G RU DYF

LQYHVWLQJ JDLQHG VLIJQL FDQW PRPM\%;%FH@F&L{QQ,ZIH%LVVLRQV
GULYHQ E\ VWDNHKROGHUV ZKR DOVR L HDVLQJO\ UHFRJQL]H

WKH QDQFLDO DQG HQYLURQPHQWDO HE QB WRVRIDB KFLLHYHK QKW OLIW ZH Kl
SODVWLFV HFRQRP\ DQG RXU LPSDFW UHPDLQV DW IURP

LQGXVWU\ LV FKDQJLQJ IDVW DQG ZlI
$V WKH OHDGLQJ FLUFXODU HFRQRP\r}_ bW W IURP IHHGVWRFN DYD

PDQDJHPHQW UP LQ KLJK JURZWK PD Ll)llljlylb\] \&yryl_gg L WHUUXSWLF

VRSKLVWLFDWHG WKDQ HYHU KDYLQJD%EDF}JEQJ-}\Q_HA}JR)FFV\Y*'DWL

RI UHYLHZLQJ WKRXVDQGY RI LQYHVWPHQW RSSRUWXQLWLHYV

FRPPLWWLQJ 86 P WR FRPSDQLHV:HVEKISGRHYWL QJ WKBDUIHQHUDWH VLJC

RSHUDWLRQV DQG GHHSHQLQJ WKHLlRQlR/\SUD[FIV\N ZLWK RXU DPELWLRQV 2X
VPDUWHU VKDUSHQHG RXU IRFXV

7TRIHWKHU RXU QHWZRUN RI LQGXVWL&\/VQJ'E)%LJQJPE$H BLIJFQ ZI_bUG

LOQYHVWRUVY DQG SDUWQHUV SRVVHVVHV XQSDUDOOHOHG H[SHUWLVH
LQ FXWWLQJ HGJH XSVWUHDP DQG GRZQVWUHDP FLUFXODU

HFRQRP\ WHFKQRORJLHV 2XU SRUWIROLR FRPSDQLHYV DUH

EOD]LQJ WUDLOV LQ WKHLU UHVSHFWLYH LQGXVWULHV DQ UNHWYV
7KLV FRPELQDWLRQ @8 D QHWZRUN RI YLVLRQDU\ SDUWQHU@S

D SRUWIROLR RI SLRQHHULQJ FRPSDQLHV & XQLTXHO\ SRVL QV

XV WR EH D GULYLQJ IRUFH IRU SURJUHVYV DQG UHVXIREVILATE CAPITAL
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‘H YH LQFUHDVHG RXU VFUXWLQ\ Rl IHRG® RRFQN RXUOYHVWPHQWDVYY YHDUO
FRQVLGHUDWLRQV LQ RXU DOO RXU WIUDH) QREWSIRRYW GDWR RMRDGHQ RXU IRH
SRUWIROLR FRPSDQLHV KDYH VWUHQ3W KB @G WMKHQR WX @SA\RSSRUWX QLW
FKDLQV ERRVWLQJ WKHLU ORQJ WHUW KIH &DULLEG FHID Q

7KLV \HDU ZH DUH HVSHFLDOO\ SURXBHWRKDQQ MXD¥BURXHU RI D ELOOLRQ 8{
LQFOXVLRQOX® MWKH 3UDFWLFH /HDG HWEROIHE HQW LQ DQG LPSURYLQJ W
UHFRJQL]LQJ RXU EHVW LQ FODVV LPSDRWH IWN@DJHPHQ@WLRQ WRQQHV RI ZD
SUDFWLFHV DQG SODFLQJ XV VKRXOGXQ@OWRRN BE& X OBIHUOZ RWKL §RFCHSLWD O D (
RI WKH ZRUOGeéV IRUHPRVW LPSDFW L@REQWR RY S:BIDIVFKILFHBRGOXWLRQ E\
WKHIKHVW SRVRIQEDOOQBWIKW SULQFLSOHV

PHDVXUHG XQGHUVFRULQJ RXU GHGL%WNMIB@WF?‘MTPA’O%H\%}IPEYXLRQ SDFN

RXU HOG VHH WKH SURJUHVV WRZDUGV WKH
ZKHQ ZH EHJDQ $V ZH PRYH IRUZDUG

‘H DOVR ODXQFKHG RXU 5HVSRQVLEOBLPXESDK EKBD@VH WRJHWKHU DV D FR

ODQDJHPHQW 3URJUDP LQ UHFRJQLWDRG RQWKH FWKGHROW RRHHFUHDWH FL

WKDW LQIRUPDO ZDVWH ZRUNHUV SODRWEQ FRX D W HADROW DQG RXU

UROH DV LQYHVWRUV WR VXSSRUW KXPD ULJKWV WKURXJKRXW

WKH UHF\FOLQJ VXSSO\ FKDLQ ,Q TERQNGWR X Rk MBPRWAERY

WKH UVW UHVSRQVLEOH VRXUFLQJ IUDPHZRUN IRU LQYHVWRUYV

DQG VXSSRUWHG RXU SRUWIROLR FRP V ZLWK WHFKQLFDO

DVVLVWDQFH

2XU H[SDQGLQJ EDVH RI LQYHVWRUYV UDWHV WKH
FDWDO\WLF QDWXUH DQG FUHGLELOL U ZRUN ,Q ZH
ZHOFRPHG QHZ LQVWLWXWLR@DOWIQYHHVWRUV & LQFOXGLQJ
_QWHUODWLRODO 4QDQEWRMNEWD® IDPERE .DSODQ

Rl FHV DQG IXQGV JRXQGHU & (2
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https://bluemark.co/practice-leaderboard/
https://www.circulatecapital.com/wp-content/uploads/2024/04/Circulate-Capital-BlueMark_OPIM-verifier-statement_Detailed-assessment_11.04.2024.pdf
https://www.circulatecapital.com/wp-content/uploads/2023/12/CCOF-I-B-Fund-close-final-announcement-5-Dec_FINAL.pdf
https://www.circulatecapital.com/wp-content/uploads/2023/12/CCOF-I-B-Fund-close-final-announcement-5-Dec_FINAL.pdf
https://www.circulatecapital.com/wp-content/uploads/2023/12/231211-PR-Circulate-Capital-invests-in-Thailand-based-Union-J.-Plus-FINAL.docx.pdf
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https://www.circulatecapital.com/wp-content/uploads/2024/05/Circulate-Capital-Impact-Management-System-Overview-May-24.pdf
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QHZ MREV FUHDWHG WR ODXQFK DQG LPSOHPHQW D 5HRISRRWWERGILR FRPSDQLHV

VLQFH 6XSSO\ &KDLQ ODQDJHPH®QRV 3URJUDP
VXSSRUW KXPDQ ULJKWV WKUR XJKRRWARAHQURFVHESHIGXQGHG

MESISOR RIS IS, B KDYH DW OHDPHM LQ VHQLRU
7KH SROLFLHV DQG SUDFWLFHV SXWPDPRKRHPIRLMERRUG SRVLWLE

DORQH DUH DGEMIRITIWHIG WRp by iy bw OBBRMQ LQ WKH
WKDQ LQIRUPDO ZDV@H ZRUNHUGY yNIR DR SROLFLHV WKDW

QGLD EDUULHUV WR HPSOR\PHQW

Challenge
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https://www.circulatecapital.com/wp-content/uploads/2022/11/20220302-CC-2X-Challenge-press-release-web.pdf
https://www.thecirculateinitiative.org/responsible-sourcing
https://www.2xchallenge.org/
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(ISDQGHG RXU SRUWIROLR

JLUVW LOQYHVWPHQW LQ 7KDLODQG VFDOLQJ XS UHF\FOHU 8QLRQ - Q?/(BlX/\WHSGSLQ $OJHQHVLYV ODWHULDOYV

$ IHPDOH RZQHG DQG OHG UHF\FOLQJ EXVLQHVV 8-3 LV KHDGHG EB‘(%(V?V'_L'J\{ gH%\PIEl?S‘Q%OZV\kE'UEQLPL%IUYH\(I-

H[SHULHQFH GHHS ORFDO UHODWLRQVKLSY DQG VWURQJ WHFKQL %%C){ HL[Iglylv LV 6XSSRUWHG E\ &LUFX
LQYHVWPHQW 8-3 ZLOO VWUHQJIJWKHQ LWV VXSSO\ FKDLQ DQG VLJIRQJIHMPWDVY LY FISDR B HAW LUHEHYOHQR S
HIFHHG WRQQHV SHU DQQXP 73% LQFOXGLQJ 73% RI SUHPULKF RRB & VW RW MYIHF WL WMKD SHHW UR OH X P E
SRVW FRQVXPHU UHF\FOHG SRO\ROH QV &8 YLWDO PDWHULDOV XVHOQ® ISMFNOLRQ@D@O.QGC ARIGE/ X XIS U URMRWG V
DFFHOHUDWLQJ WKH FROOHFWLRQ DQG UHF\FOLQJ RI ODUJH YROX8SHVIRUBR®HN WAKHSPORR/SDLGA Z N VSUHR GUX Ik
GHYHORSPHQW LV D PDMRU PLOHVWRQH IRU DGYDQFLQJ WKH FLUFKAOBKUSHERRRPD QRH7 KROOD @GGRGHJUDGD
FRPSRVWDEOH ELR SRO\XUHWKDQH EL!
DQG DOJDH &LUFXODWH &DSLWDOeV IX
LWV SURGXFW OLQHV LQWR EUHDWKDE (
LOQMHFWLRQ PROGHG SURGXFWV VXFK
FRPSDQ\ DOVR SODQV WR VLJQL FDQWC
EULQJLQJ PRUH RI LWV SURFHVVHV LQ
SURGXFWLRQ DQG FRPPHUFLDOL]DWLRC
GHPDQG E\ D YDULHW\ RI FRQVXPHU IDF

&LUFXODWH &DSLWDOeéeV_ SHUHIUPDQFRHDIOHZ 3URJUHVYV
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([SDQGHG RXU LQYHVWRU EDVH ([SDQGHG RXU JHRJUDSKLF IRRWSULQW
yPritish - /DXQFKHG D JURXQEBEUHDNLQJ :
7/ Incmatona PLOOL@IQWLDWANG DW DGGUHVVLQJ

SODVWLF ZDVWH DFURVYV /IDWLQ $PHULFD DQG WKH

6HFXUHG D 86 PLOOLRQ FRPPLWPHQW IUFx‘gLn-'Dv&{)l,_,EI%/\Il-ilpl-i2

8.6V GHYHORSPHQW QDQFH LQVWLWXWLRQ '), DQG | et
LPSDFW LQYHVWRU \“
7KLV PDUNHG RXU IRXUWK LQYHVWPHQW IURP D LQ'I?OXGLQJ . ' -
WKH ,QWHUQDWLRQDO )LQDQFH &RUSRUDWLRQ ,)& ™ : i
(XURSHDQ ,QYHVWPHQW %DQN (,% DQG 3URSDUFR
VXEVLGLDU\ RI WKH )UHQFK $)' *URXS ZLWK WRWDO
FRPPLWPHQWYV IURP '),V QRZ UHDFKLQJ 86 PLOOL

':LWK EDFNLQJ IURP D JURZLQJ QXPEHU RI LQVWLWXW_L
LQYHVWRUV DORQJVLGH JOREDO FRUSRUDWLRQV IDP
DQG IRXQGDWLRQV ZH DUH SURXG RI RXU UROH WR F

PRUH FDSLWDO LQWR WKH FLUFXODU HFRQRP\ LQ URZWK 6WUDWHJLFDOO\ LQFUHDVHG R
PDUNHWV 6XFK FRPPLWPHQWY GHPRQVWUDWH LéHD HG s RQ WKH JURXQG SUHVHQFH LQ
LQYHVWRU LQWHUHVW LQ WKH VHFWRU DV DQ RS WXQLW\ WR GULYH 6RXWKHDVWLIML@®I QHZ WHDP P
HQYLURQPHQWDO DQG VRFLDO LPSDFWV ZKIIREUNATEXOMTAQHRXVO\ IRU LQYHVWPHQW PDQDJHPHQV
XQORFNLQJ YDOXH OCEAN FUND LAC LPSDFW UHODWHG UROHV LQ 9

,QGRQHVLD DQG 6LQJDSRUH
&LUFXODWH &DSLWDOeéeV_ SHUHOUPDQFRHDIQHEZ 3URJUHVV
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2XU VWUDWHJILHV

CIRCULATE CAPITAL

BROXWLRQV WKDW WUDQVI
DQG ZDVWH PDQDJHPHQW
FKDLQWDOLQJ WKH KLJKHV
PRGHOV DQG UHSOLFDWLQ

'LVUXSWLYH LOQRYDWLRQ
GULYLQJ é0OHDSV RI SURJU

WHFKQRORJ\ WUDQVIHU
l}.(HFALI\AI{.\A‘ * ALGENESIS

&LUFXODWH &DSLWDOeéeV_ SHUHIUPDQFRHDIOHZ 3URJUHVYV
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2XU SRUWIROLR

,QQRYDWLQJ GLVUXSWLYH WHFKQRO
QH[XV Rl FOLPDWH WHFK DQG FLUFX

@ rnowmmecpang %UMDWLQI VXVWDLQDEOH HQG RI OLIN
8. *¥e™  |RU EDWWHULHV DQG UHODWHG SODV

2—4
DISRUPTIVE

INNOVATION ,QQRYDWLQJ WKH ZRUOGeéV UVW IX0OO

‘}"k' ALGENESIS ELR EDVHG SODVWLF PDGH IURP DOJD

7R 5HYROXWLRQL]JLQJ SURWHLQ GHVLJQ If
Arzeda_.l/, DOWHUQDWLYH PDWHULDOV DQG LQJU

i SLRQHHULQJ WHFKQRORJ\ WR VHSDUD
Irc EOHQGHG WH[WLOHV IRU UHPDQXIDFW

"HYHORSLQJ HQHUJ\ HI FLHQW LQVXOD
PHASECHANGE ZLWK ELR EDVHG SKDVH FKDQJH PDWH

SO UTIONS

&LUFXODWH &DSLWDOeéeV_ 6WHBWHILIHYHYQBZ3RUWIROLR 2YHUYLHZ
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21IHULQJ DQ LQWHJUDWHG DSSURDFK WR GU\ ZDVWH
PDQDJHPHQW DQG UHF\FOLQJ

6FDOLQJ DQ LQQRYDWLYH VXSSO\ FKDLQ PRGHO DFURVYV
,QGRQHVLDe&V

3XUVXLQJ JHUR ZDVWH WR ODQG OO WKURXJK PDWHULDO
UHFRYHU\ IDFLOLWLHY LQ SDUWQHUVKLS ZLWK PXQLFLSD
JRYHUQPHQWYV

J)DFLOLWDWLQJ UHFRYHU\ DQG HQKDQFLQJ UHF\FOLQJ UD
WKURXJK GLIJLWL]DWLRQ VROXWLRQV
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6FDOLQJ XSF\FOLQJ DQG DGGLQJ YDOXH WR UHF'







' QGLD $SSURDFKLQJ PDUNHW OHYHO V\WVWHPV
FKDQJH

,QGLD JHQHUDWHV
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RI SODVWLB PXD\HO \
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E&RUSRUDWHY VHH O
RSSRUWXQLW\ WR H(
SOD\HUV IXUWKHU X
FKDLQ LQ WKH UHF\F
-RLQW YHQWXUHV ZL
UHF\FOHUV DOORZ X
WKHLU H[SHUWLVH L
ZDVWH FROOHFWLRQ

SURYLGLQJ WKHP WK
VXSSRUW RQ WHFKQ
NQRZKRZ DQG EHVW
VKDULQJ &

5DMHVK $\@®SQIORWD 'LUHFWR
6XVWDLQDELOLW\ DQG &65
6RXWK :HVW $VLD ,16:%
&RFD &ROD &RPSDO\
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,QWURGXFWAGRQVRILW KBV W H
O0DQDJHPHQW PX@GNWLQJ SURGXFH
LPSRUWHUV DQG EUDQG RZQHUV
SURSHU ZDVWH PDQDJHPHQW SUDF

PLOOLRQ LQ ,QGLD LQ V

30 ORGL DQQRXQFHV wsnowwmm;&z-
6LQJOH 8VH 30D\EWLFV 683
WKH SODVWLFV UHF\FO
- GULYLQJ VLJQL FDQW Fk
B (QKDQFLQJ FROOHFW
UHFRY,MQUWHVWPHQWV
,PSOHPHQW D Vg O R L FV:OH/ W H
ODQDJHPHQW $PHQGPI—ECD)\QQSD(@.I—4—V—E
683V

FRPSDQLHV OLNH 1HS
5HF\NDO KDYH LPSUR

)66%, DSSURYHV UHF\EQHBRI3DVWL

SDFENDJLQJ PDWHULDOV

UWDNH &LUFXODWH &DSLWDOE

,Q WKH SDVW YH \HDUV
&DSLWDO KDV LQYHVWH

FROOHFWLRQ DQG UH
VIVWHPYV

$GYDQFLQJ XSF\FOLQ
HQG PDUNHWYV FUHD
BXSSRUWLQJ FRPSDQ
/IXFUR 'DOPLD B6ULFK
'HOX[H DQG 5LFURQ

XSF\FOLQJ FDSDFLWL

bPRSuOFg\xF/)HsQDVL\JIF\l/Dv R:—szRHw;gy:/(\ngszpQG DIJHPHQW SURFHVVHV DQG IRV
$PHQGPHQW 5XOHV ' QHZ HQG PDUNHWYV IR

SURGXFWYV
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€2XU OHDGLQJ PDUNH
XQLTXH FDSDELOLWL
ZLWK IDYRXUDEOH SR
LQ SODVWLF ZDVWH P
,QGLD ZLOO IXUWKHU
JURZWK RSSRUWXQLW
VXVWDLQDEOH YDOXH
VWDNHKROGHUV 7KH

PRPHQWXP EXLOGLQJ
EXVLQHVYV ZH H[SHF
\HDU RI VWURQJ UHVX
QDQFLDO \HDU &

8MZDO 'HVDL
&R IRXQGHU /XFUR

¢Sq .° See °g . I

I QXPHURXV RIIWEC
sa ghecESo K ! DJIUHHP HGIWXUH C
“Sa g°SqE°¢ UHF\FOLQJ UHYHQXH ZLWK JOREDO EL

FDSDFLW\




IDWLQ $PHULFD 7KH &LUFXODU (FRQRP'
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'ULYLQJ 9DOXH 7KURXJK ,PSDFW 2XU ,QWHJUDWHG $SSI

*HQHUDWH 6FDOH ,PSURYH

&LUFXODU DQG ,QYHVWDEOH ILYHOLKRRGYV
FOLPDWH EHQH EXVLQHVV PRG DQG FRPPXQLW

3ODVWLFYV FLUFXC PSURYHPHQWV LC 'RUNHUV ZLWK
UHGXFHG DGGLWL SUDFWLFHV ; LPSURYHG OLYHOL

&LUFXODWWA%P&\EWF%)V § : 5HF\FOHG SODVWL RI FRPSDQLHV:
UHGXFHG RU DYRL DGGLWLRQDO | | PHHWLQJ [ *HQGH
DGGLWLRQDO : | N 6PDUW LQYHVWLQJ

xuE

JHPHQW L &DSLWDO IXQGHG:

W SRVVLEIOH LQIUDVWUXF\A RWKHU VRXUFHV |
FDSDFLW\ FUHDW}— 1

WDUJHWV DW H[LW




UPDQFH DJDLQVW NH\ .3,V IRU WKH

,Q &XPXODWLYH

W NONNOAPANARl 3ODVWLFV FLUFXODWHG RU UHGXFHG DGGLWLRQDO
FLUFXODU

LAV <« HPLVVLRQV UHGXFHG RU DYRLGHG WRQQHV

1HZ LQIUDVWUXFWXUH FDSDFLW\ FUHDWHG WRQQHV SHU \HDU

ﬁggg\F}WDE RI SRUWIROLR FRPSDQLHV DUH RQ ’ﬁ % IROLﬁ
,PSURYHPHQWYV LQ (6* SUDFWLFHV FRPSOHWLQJ WKHLU DFWLRQ SODQV ng R%( 'QI%D I

EXVLQHVV L G K U
PDQDJHPHQW SUDFWLFHV PDODJHPHQW SUDF

5HF\FOHG SODVWLFV VROG DGGLWLRQDO

&DSLWDO IXQGHG E\ RWKHU VRXUFHV 86 P 86 P
,PSURYH 1HZ MREV FUHDWHG
OLYHOLKR
FRPP: A RI FRPSDQLHV PHHWLQJ : JHQGHU VPDUW LQYHVWRI RoLR FRPSDOLHY $W OHDVW RI

WDUJHWYV DW H[LW SRUWIROLR FRPSD
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'LWKLQ RQH \HDU BULFKDNU Fk Vil
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WR PHWULF WRQQHYV

,QGLDeéeV UVW

DWHG
&LUFXODWH &DSLWDO&V <HDU LQ 5HYLHZ




6&DWDO\WLF LQYHVWPHQW
FDSLWDO ZKHUH LW FDQ E
YLWDO WR FLUFXODULW\ LI
OHYHO RI UHVRXUFHV UHT
WKH VL]H DQG FRPSOH[LW\
FKDOOHQJHV HVSHFLDOO\
FROOHFWLRQ VRUWDWLRQ
Rl SDFNDJLQJ PDWHULDOV
3HSVL&R WR EHFRPH D IRX(
LQ &LUFXODWH &DSLWDO V
FDSLWDO HQDEOHV SUH FR
VROXWLRQV DQG PDJQL HV
HIIRUWVY DQG DV D UHVXO
WKH QDQFLDO HQYLURQP
DFWLRQ QHHGHG WR UHGXH
LQ 6RXWK DQG 6RXWKHDVW,

-LP $QGRKEHI
6XVWDLQDELOL
3HSVL&R
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&LUFXODWH &DSLWDOeV $QQXDO *HQHUDO OHHWLQJ EULQJLQJ WRIJHWKHU UHSUHVHQ




' PSURYLQJ OLYHOERRGYV
DQG FRPPXQLWLH




SURJUHVVLQJ RXU 5HVSRQVLE 6XSSO\ &KDLQ
, QYHVWPHQW 5RDGPDS

QIHONZDVWH WUHDWPHQW-DUH
QK 'LQK 9LHW 1DP 3KRWR FR
H &LUFXODWH QLWLDWLYH




$W WKH IRUHIURQW Rl *HQGHU 6PDUW
HFRQRP\ DQG FOLPDWH LQ $VLD

R Q L ©HVFHQIORWY
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2XU WHDP WRJIJHWKHU ZLWK

FRPSDQLHYV LV XQOHDVKLQJ
D FLUFXODU HFRQRP\ 7KDW

FDSDFLW\ WR PHHW WKH GHP
SODVWLFV %\ LQYHVWLQJ L{
VFDOH ZH DLP WR FUHDWH D
HFRQRP\ VWRS SODVWLF SR(
FOLPDWH FKDQJH DOO DW RQ

,Q RXU SRUWIROLR LV H[
LQFUHDVH FDSDFLW\ E\ N 7
LOFUHDVH RYHU

HOSLQJ &LUFXODWH &DSLWDO
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/IRFDO NQRZ KRZ FRPELQHG Z
H[SHUWLVH a8 WKDW V WKH P
VFDOLQJ GLVUXSWLYH VROX
PDUNHWYV

&RQQHFWLQJ HQWUHSUHQHX
SDUWQHUV H[SHUWLVH DQG
IRVWHUV FRQQHFWLRQV WKD
DQG LQQRYDWLRQ DFURVV W
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*OREDO SROLF\ GHYHORSPHQ
QHJRWLDWLRQV IRU D JORED
QDWLRQDO LQLWLDWLYHV OL
5HVSRQVLELOLW\ VFKHPHYV

VXSSRUWLYH HQYLURQPHQW
SDYLQJ WKH ZD\ IRU VI\VWHP
,QYHVWRUV VHH D SDUDOOHQ(
UHQHZDEOH HQHUJ\ LQYHVWH
FOLPDWH FRPPLWPHQWYV DQG
PDQDJHPHQWeEV FXUUHQW W

RQFH LQ D OLIHWLPH RSSRU

®. 259G° °oy%.g°Eyceac

V )R OWHE LIQD UVK R XU SRUWIRO
S O\DX/S\BLRFUMWM GHW W DQRZWK R
(WHFOBMLE) 3 HFRXFWWHP  WeV
H MUHHDOMMMDW BDQ EH DFKLHYHG
U ISOUNVOHRHEKWSIVQ ¥ FDOLQJ WK
FKIX®IDH QJ WKH JURZWK RI ORF
HWZXHRHABWKH WDLPREHO IRU WU
QWE CROIGRIZIQ IRU GULYLQJ V\V

b O DBVOMMWABVWHF\FOLQJ LQGXVW

MHBQ® IBEH\RQGE LV D
QLW\ WR EH VHL]HG

a0.°g.C°Eceyg2S. e

2XU PRPHQWXP GRHVQ W VWH
ZRUNLQJ ZLWK NH\ SDUWQHU
DQG WKH &DULEEHDQ RXU Q
VWUHQJWKHQ DQG VFDOH XS
FKDLQ DFURVV WKH UHJLRQ

HTXLW\ DQG FRUSRUDWH VXV
FRPPLWPHQWYV WR DFFHOHUD|
VFDODEOH FLUFXODU VROXW







2SHUDWLQJ 3ULQF _SO ,PSDFW
ODODJHPHQ@WBQLWHG 1DWLRQY 3UL DHV IRU
S5HVSROQVLEOH ,Q@W¥HVRWPEH Q/W

GLVFORVXUHRWWD Qw

%OXHODUNE/ SEpAoM H 1 &\

VWDWHPHQW

*OREDO yYRED
LOYHVWLQJ 1HWZRUN&W |5 (6L IO\ \RW HESEESED




FLUFXODWHFDSLWDO FRP

ILONHG,Q

<RX7XEH

6LJOQ XS IRU RXU QHZVOHWWHU




